Important Legal Information
The portfolio data is “as of” the date indicated and may not represent current or future portfolio composition. Portfolio holdings are subject to change daily without notice. Includes cash and cash equivalents and excludes forwards, futures, and swaps. Unlike the fund’s regulatory filings,
the portfolio data and its presentation in this document are not required to conform to Generally Accepted Accounting Principles (GAAP) and Securities and Exchange Commission (SEC) requirements and are unaudited. Therefore, this information may differ from that information
contained in the annual and semi-annual reports to shareholders filed with the SEC on Form N-CSR or Form N-Q. This information does not constitute a recommendation or offer for a particular security, nor should it be taken as a solicitation or recommendation to buy or sell securities or

other investments.
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Asset Class
Common Stock
Common Stock

Common Stock
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Common Stock

Common Stock
Common Stock
Common Stock
Common Stock
Convertible Bond
Convertible Bond
Convertible Bond
Convertible Bond
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Common Stock

Convertible Bond
Common Stock
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Common Stock
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Right

Common Stock

Written Options

Security Name
Kenvue, Inc.

Norfolk Southern
Corn

AES Corp.
TXNM Energy, Inc.

FutureTech Il
Acquisition Corp. -
Brighthouse
Financial Ine

Roku, Inc.
Electronic Arts, Inc.

Warner Bros
Dz (s
Global Payments,
Ine

Nutanix, Inc.

Alkami
Tarhnalnny Inc

PagerDuty, Inc.
JD.com, Inc.

Pfizer, Inc.

GameStop Corp.
TXNM Energy, Inc.

James Hardie
Inductriac DI
RE/MAX Holdings,
o

Four Leaf
Acquisition Corp.

BILL Holdings, Inc.

Boston Beer
Comnany Inr
Penumbra, Inc.
Inmode, Ltd.

Strategy, Inc.

Colombier
Acquisition Corp.
Forefront Tech
Holdings
Acquisition Corp.

Everest
Consolidator
Acquisition Corp.

Allied Gold Corp.

ProCap Acquisition
Corp.

Synopsys, Inc.

Yorkville
International

Alchemy
Investments
Acquisition Corp. 1

DigitalBridge
Groun Ine

Trade Desk, Inc. -
Clacen

Abony Acquisition
Corp.1

Blackbaud, Inc.

Mak Acquisition
Cam

Warner Bros
Nicerwans Ine

Wolfspeed, Inc.

Cantor Equity
Dartnarc Vil Inr
Bristol-Myers
Squibb Company

Legato Merger
o

Contra Akero
Tharaneut

Spark I Acquisition
Corp.

Black Hawk
Acquisition Corp.

Quetta Acquisition
Corp.

Mak Acquisition
Cam
Warner Bros

Nicravans Inr

Shares

10,700

648

10,876
114,000

12,115

221
925

615
4,616
132,000
97,000
78,000
79,000
72,000

2,745
65,000

113
2,382
591

4,527

56,000
255

137
2,616
645

2,648

2,523

1594

739

1,631

1432

1,087

816
525

885

262
2,950
3,800

2,586

523

ns

750

(7,800)

Market Value (Base)

204,477.00

203,854.32

159,442.16
148,795.08

145,622.30

139,956.30
127,779.50
126,099.60
123,062.56
118,745.88
95,585.74
74,531.34
7411464
70,955.28

66,099.60
65,853.45

63,196.14
62,360.76
58,282.46

49,797.00

48,486.48
45,142.65

43,257.75
38,245.92
37,938.90

27,565.68

25,608.45

18,362.88

17,559.88

16,799.30

14,720.31

14,391.60

12,967.91

12,876.48
9,492.00

9,075.68

7,760.44
2,950.00
2,470.00
2,362.67

887.92

755.00

641.97
392.25

276.00

124.74

16.10

6.70

(2,379.00)

Major Industry Name  Percent of
Holdings
Consumer Staples 9.33%
Industrials 9.30%
Utilities 7.27%
Utilities 6.79%
Other 6.64%
Financials 638%
Communication 5.83%
Soniirac
Communication 5.75%
Sanvirac
Communication 5.61%
Soniirac
Financials 5.42%
Information 436%
Tarhnalnmy
Information 3.40%
Tarhnalnny
Information 338%
Tarhnalnmy
Consumer 3.24%
Nicrratinnan:
Health Care 3.01%
Consumer 3.00%
Nicrratinnan:
Utilities 2.88%
Materials 2.84%
Real Estate 2.66%
Other 227%
Information 221%
Tarhnalnny
Consumer Staples 2.06%
Health Care 197%
Health Care 1.74%
Information 173%
Tarhnalnny
Other 1.26%
Other 117%
Other 0.84%
Materials 0.80%
Other 0.77%
Information 067%
Tarhnalnny
Other 0.66%
Other 0.59%
Financials 0.59%
Communication 0.43%
Soniirac
Other 0.41%
Information 035%
Tarhnalnmy
Other 0.13%
Communication 0.11%
Soniirac
Information 011%
Tarhnalnny
Other 0.04%
Health Care 0.03%
Other 0.03%
Health Care 0.02%
Other 0.01%
Other 0.01%
Other 0.00%
Private Placement 0.00%
Communication -0.1%

Qaniirac
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Important Legal Information
The portfolio data is “as of” the date indicated and may not represent current or future portfolio composition. Portfolio holdings are subject to change daily without notice. Includes cash and cash equivalents and excludes forwards, futures, and swaps. Unlike the fund’s regulatory filings,

the portfolio data and its in this d tare not required to conform to Generally Accepted Accounting Principles (GAAP) and Securities and Exchange Commission (SEC) requirements and are unaudited. Therefore, this information may differ from that information
contained in the annual and semi-annual reports to shareholders filed with the SEC on Form N-CSR or Form N-Q. This information does not constitute a recommendation or offer for a particular security, nor should it be taken as a solicitation or recommendation to buy or sell securities or

other investments.

6/30/2026 Calamos Merger Arbitrage Fund 351371105 US35137L1052 BJMGL2 FOXA Common Stock  Fox Corp. - Class A (895) (46,683.20) Communication -2.13%

6/30/2026 Calamos Merger Arbitrage Fund 494368103 US4943681035 2491839 KMB Common Stock  Kimberly-Clark (1,565) (171,790.05) Consumer Staples -7.83%
Carmn

6/30/2026 Calamos Merger Arbitrage Fund 907818108 US9078181081 2914734 UNP Common Stock  Union Pacific Corp. (648) (176,256.00) Industrials -8.04%



