CONVERTIBLE DATA AS OF 6/30/26

Calamos Convertible Fund

A lower-volatility equity alternative from a convertible market leader.

www.calamos.com

MORNINGSTAR OVERALL RATING™"
Among 73 Convertibles funds. The Fund's risk-
adjusted returns based on load-waived Class |
shares had 4 stars for 3 years, 4 stars for 5 years
and 4 stars for 10 years out of 73, 69 and 62
Convertibles Funds, respectively, for the period
ended 6/30/2026.

OVERVIEW

Leveraging more than four decades of experience
in convertibles, the fund invests primarily in
convertible securities of US and foreign companies.

KEY FEATURES

»  Provides diversification across market sectors
and credit quality, emphasizing midsize
companies with higher-quality balance sheets.

»  Emphasizes companies in the convertible
universe with higher-quality balance sheets.

»  Seeks to provide upside participation in equity
markets with less exposure to downside than an
equity-only portfolio over a full market cycle.

PORTFOLIO FIT

When used in conjunction with an equity
allocation, the fund offers a potential way to
manage risk by employing securities that engage in
upside equity movements with limited downside
participation.

FUND TICKER SYMBOLS
A Shares C Shares | Shares
CCVIX CCVeX CICVX

There can be no assurance that the Fund will
achieve its investment objective.

NOT FDIC INSURED | NO BANK GUARANTEE |
MAY LOSE VALUE

The Three Pillars of Our Approach

Convertibles are 2 Turning insight 3 Attractive risk/return
in our DNA into advantage profile
SINCE | SINCE A
SHARE SHARE
AVERAGE ANNUAL RETURNS (%) 1-YEAR 3-YEAR 5-YEAR 10-YEAR INCEPTION  INCEPTION
Calamos Convertible Fund
| Shares - at NAV (Inception—6/25/97) 38.89 19.37 7.84 12.69 9.00 N/A
A Shares - at NAV (Inception—6/21/85) 38.54 19.08 7.56 12.41 N/A 9.64
A Shares Load adjusted 35.44 18.18 7.08 11.86 N/A 9.51
ICE BofA All US Convertibles Index 34.12 18.20 7.71 13.15 9.01 N/A
S&P 500 Index 2232 20.61 13.41 15.51 9.55 11.79
Morningstar Convertibles Category 29.56 15.78 6.33 11.50 7.79 8.97

Performance data quoted represents past performance, which is no %uarantee of future results. Current
performance may be lower or higher than the performance quoted. Please refer to Important Risk
Information. The principal valueand return of an investment will fluctuate so that your shares, when
redeemed, may be worth more or less than their original cost. Performance reflectéd at NAV does not
include the Fund's maximum front-end sales load of 2.25%. Had it been included, the Fund's return would
have been lower. You can obtain performance data current to the most recent month end by visiting
www.calamos.com.

Unmanaged index returns, unlike fund returns, do not reflect fees, expenses or sales charges. Investors cannot invest directly in an index.

CALENDAR YEAR RETURNS (%) YID 2025 2024 2023 2022 2021 2020 2019 2018 2017
Calamos Convertible Fund

I Shares - at NAV (Inception—6/25/97) 2529 1942  9.95 1092 -21.03 546 4877 1950 072 1462
A Shares - at NAV (Inception—6/21/85)  25.17 19.08  9.71 1059 -21.23 522 4845 19.18 050 1433
ICE BofA All US Convertibles Index 2112 17.98 1114 1287 -1871 634 4622 23.15 015 13.70

Average annual returns measure net investment income and capital gain or loss from portfolio investments as an annualized average,
assuming reinvestment of income and capital gain distributions. In calculating net investment income, all applicable fees and expenses are
deducted from the returns. Calendar year returns measure net investment income and capital gain or loss from portfolio investments for
each period specified.

The fund also offers Class C shares, the performance of which may vary.

Class | shares are offered primarily for direct investment by investors through certain tax-exempt retirement plans and by institutional
clients, provided such plans or clients have assets of at least $1 million. For eligibility requirements and other available share classes see the
prospectus and other Fund documents at www.calamos.com.

Mornin%ztar Ratings™ are based on risk-adjusted returns and are through 6/30/26 for the share class listed and will differ for other share
classes. Morningstar ratln?s are based on a risk-adjusted return measuré that accounts for variation in a fund’s monthly historical
performance (retlecting sales charges), placing mare emphasis on downward variations and rewarding consistent performance. Within each
asset class, the top 10%, the next 22.5%, 35%, 22.5%, and the bottom 10% receive 5, 4, 3, 2 or 1 star, respectively. Each fund is rated
exclusively against US domiciled funds. The information contained herein is .praneta.r%/ to Morningstar and/or its content providers; may not
be copied or distributed; and is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are
responsible for any damages or losses arising from any use of this information. Source: ©2026 Morningstar, Inc.



CONVERTIBLE DATA AS OF 6/30/26

Calamos Convertible Fund

KEY
FUND: Calamos Convertible Fund
BENCHMARK: ICE BofA All US Convertibles Index

FUND INFORMATION CLASS A SHARES CLASS C SHARES CLASS | SHARES
Inception Date 6/21/85 7/5/96 6/25/97
Ticker Symbol CCVIX CCvVCX CICVX
CUSIP Number 128119401 128119823 128119864
Min. initial investment/ $2500 $2500 $1 million
Subsequent investment $50 $50 $0
IRA initial investment $500 $500 N/A
Sales Load/Maximum Sales Charge Front-End/2.25% Level-Load/1.00% N/A
Gross Expense Ratio® 1.14% 1.89% 0.89%
Distribution Quarterly dividends; annual capital gains
Objective Current Income with a secondary objective of growth

'As of prospectus dated 2/27/2026.

TOP 10 HOLDINGS'"?
INDUSTRY

Technology Hardware, Storage &

SECURITY DESCRIPTION %

Western Digital Corp. Peri 3.00% Cv Due 2028 3.1
eripherals
CenterPoint Energy, Inc. Multi-Utilities 3.00% Cv Due 2028 23
Boeing Company Aerospace & Defense 6.00% Cv Pfd 2.3
MKS, Inc. Semiconductor Equipment 1.25% Cv Due 2030 23
Bloom Energy Corp. Heavy Electrical Equipment 0% Cv Due 2030 2.3
CyberArk Software, Ltd. Systems Software 0% Cv Due 2030 2.2
Digital Realty Trust, LP Data Center REITs 1.88% Cv Due 2029 2.1
Alphabet, Inc. Interactive Media & Services 6.25% Cv Pfd 2.0
Alphabet, Inc. Interactive Media & Services 6.25% Cv Pfd 2.0
Cipher Digital, Inc. Application Software 0% Cv Due 2031 2.0
Total 22.6
SECTOR WEIGHTINGS? FUND % BENCHMARK % CREDIT QU3ALITY

Information Technology 40.7 38.8 OF BONDS FUND % BENCHMARK %
Industrials 1.7 8.6 AAA 13 0.0
Health Care 10.2 123 AA 0.0 0.0
Utilities 9.1 9.3 A 2.2 14
Communication Services 8.6 9.1 BBB 133 12.8
Finandials 5.3 93 BB 1.6 1.0
Consumer Discretionary 4.2 5.9 B 07 09
Real Estate 3.7 35 CCC and below 0.0 0.1
Energy 2.8 2.1 Unrated Securities 80.9 83.7
Materials 1.1 1.3

Consumer Staples 0.0 0.8

Other 1.5 0.0

"Holdings and weightings are subject to change daily. HoIdings
are provided for informational purposes onIP/ and should not be
deemed ag a recommendation to buy or sell the securities
mentioned.

“Top 10 Holdings and Sector Weightings are calculated as a
percentage of net assets and exclude cash or cash equivalents,
any government / sovereign bonds or broad-based index hedging
securities the portfolio may hold. You can obtain a complete
listing of holdlngs by visiting www.calamos.com. The Sector table
Other row includes securitiés that do not have a sector
classification.

*Credit guality of bonds reflects the higher of the ratings of
Standard & Poor's Corp. and Moody's Investment Service Inc.
Ratings are relative, subjective and not absolute standards of
uality, represent the opinions of the independent, Nationally
ecognized Statistical Rating Organizations (NRSRO), and are
adjusted to the Standard & Poor’s scale shown. Ratings are
measured usmﬂqa scale that typically ranges from AAA (highest)
to D (lowest). The table excludes equity securities, cash and cash
equivalents.
Portfolios are managed according to their respective strategies
which may differ significantly in ferms of security holdlngs,
industry weightings and asset allocation from those of the
benchmark(s). Portfolio performance, characteristics and
volatility may differ from the benchmark(s) shown. Please refer
to Important Risk Information.
Annualized standard deviation is a statistical measure of the
historic volatility of a mutual fund or portfolio.
Beta is a measure of the volatility, or s;{(stematic risk, of a security
or a portfolio in comparison to the market as a whole.
Conversion premium is the amount by which the market price of
a convertible bond or convertible preférred exceeds the

conversion value, expressed as a percentage. It is a gauge of
equity participation.

Investment premium is the amount that the market price of the
convertible is above its investment value, expressed as a
percentage. It is a gauge of equity participation.

Portfolio turnover is the percentage of assets in a portfolio that
changed over a certain period, often a year; higher turnover
indicates greater buying and selling activity.

The ICE BofA All US Convertibles Index (VXAQ) measures the
return of all US convertibles.

S&P 500 Index is generally considered representative of the US
stock market.

Morninfgstar Convertibles Category funds are designed to offer
some of the capital-appreciation potential of stock portfolios
while also supplying some of the safety and yield of bond
portfoligs. To do so, they focus on convertible bonds and
convertible preferred stocks. Convertible bonds allow investors to
convert the bonds into shares of stock, usually at a preset price.
These securities thus act a bit like stocks and a bit like bonds.
CUSIP identifiers have been provided by CUSIP Global Services,
managed on behalf of the American Bankers Association by S&P
Global Market Intelligence LLC, and are not for use or .
dissemination in a manner that would serve as a substitute for
any CUSIP service. The CUSIP Database, © 2011 American
Bankers Association. “CUSIP" is a registered trademark of the
American Bankers Association.

Unmanaged index returns, unlike fund returns, do not reflect
fees, expenses or sales charges. Investors cannot invest directly in
an index.

Important risk information. An investment in the Fund is subject
to risks, and you could lose mone¥ on your investment in the
Fund. There can be no assurance that the Fund will achieve its

FUND FACTS

FUND BENCHMARK
Number of Holdings 106 431
Net Assets $1.28 N/A
Portfolio Turnover o
(12 months) e UL
Medlfin Investment 40.1% 21.9%
Premium
Medl_an Conversion 23.7% 32.7%
Premium
Ann_ua_llzed Standard 13.52% 12.50%
Deviation (5-year)
Beta (5-year) 1.06 1.00
ASSET ALLOCATION 9%
Convertibles 97.5
US Government Securities 13
Cash and Receivables/Payables 1.0
Options 0.2
Common Stock 0.0
MATURITY SCHEDULE %
<1 Year 2.7
1to 5 Years 63.2
5to 10 Years 19.4
10 to 20 Years 0.0
20 to 30 Years 0.0
> 30 Years 0.0
Equities and Other 14.7

investment objective. Your investment in the Fund is not a
deposit in a bank and is not insured or guaranteed by the Federal
Deposit Insurance Corporation (FDIC) of any other government
agency. The risks associated with an investment in the Fund can
increase during times of significant market volatility. The Fund
also has specific principal fisks, which are described below. More
detajled information regarding these risks can be found in the
Fund's prospectus.

The principal risks of investing in the Calamaos Convertible

Fund include: convertible-securities risk consisting of the
potential for a decline in value during periods of fising interest
rates and the risk of the borrower to m|55ﬁ)ayments, synthetic-
convertible-instruments risk consisting of fluctuations inconsistent
with a convertible security and the risk of components expmn
worthless, foreign-securities risk, equity-securities risk, interest-
rate risk, credit risk, hi h—¥|e|d_r!sk portfolio-selection risk and
liquidity risk. As a result of political or economic instability in
foreign’ countries, there can be special risks associated with
investing in foreign securities, |nc|ud|_n% fluctuations in currency
exchange rates, increased price volatility and difficulty obtaining
information. In addition, emerging markets may present
additional risk due to [potentla for greater economic and political
instability in less developed countries.

Before investing, carefully consider the Fund’s
investment objectives, risks, charges an

expenses. Please see the prospectus and summary
prospectus containing this and other information
which_can be obtainéd by calling 1-866-363-9219.
Read it carefully before investing.

© 2026 Calamos Investments LLC. All Rights Reserved.
Calamos®and Calamos Investments® are Tegistered trademarks of
Calamos Investments LLC.

Calamos Financial Services LLC, Distributor | 2020 Calamos Court, Naperville, IL 60563 | 866.363.9219 | www.calamos.com | CVTFCT 601 0626Q R



